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Sales/Trading  — Montreal: (514) 845-8111, (800) 465-5616; Toronto: (416) 363-5757, (866) 442-4485 

See disclosure and a description of our recommendation structure at the end of this report. 
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Company profile:  Sangoma is a leading supplier of 
communication products that connect computer 
devices to data and telephone networks. 

SANGOMA TECHNOLOGIES 
Launches first VoIP-only product line; Maintain Spe culative BUY and $2.20 target 

Recommendation: SPECULATIVE BUY  �
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Financial summary 
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